May 10, 2005
Foreign Currency Fees on Credit Cards

Credit Card companies assess foreign currency conversion fees for international charges, which include any transactions made outside the United States, even those made in U.S. dollars. For exchanges made in a foreign currency, the amount will be converted to U.S. dollars and an additional percentage charge will be added. For foreign transactions in U.S. dollars, a percentage will be added and will display on the billing as an additional charge.

When incurred for business reasons, these charges are reimbursable as incidental expenses.

